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Appointment: Adamjee Insurance changes CEO 
 
Adamjee Insurance Company Limited has appointed Manzar Mushtaq as Chief Executive Officer in 
place of Muhammad Ali Zeb, according to a notice sent to the Karachi Stock Exchange on Thursday. 
The move takes place two days after the country’s largest insurance company announced a 79 per 
cent fall in profits to Rs779 million for 2010. The company’s share tumbled Rs2.13 to close at 
Rs70.35 during trade at the Karachi bourse on Thursday. 
 
 
 
 
 
 
 
SLICP intends to enter into Takaful business 
 
State Life Insurance Corporation of Pakistan (SLICP), the biggest player in conventional life 
insurance, intends to enter in the Takaful (Islamic Insurance) business soon, it is reliably learnt. To 
capture its share in the potential domestic market, the company is expected to start Islamic 
insurance business (Takaful) in next few months. 
 
"The new insurance rules allow the existing conventional insurance companies to start Takaful 
business", a senior SLICP official told Business Recorder. "We are ready to enter in the Islamic 
insurance business and hopefully the company will start Takaful business in the current year," he 
added. 
 
The company would be able to offer both insurance options (Islamic and conventional) to its clients. 
The SLICP, the largest life insurance company in the country, would provide opportunities to its 
clients to avail any option i.e. Islamic or conventional insurance plans, he said. 
 
He pointed out that SLICP is also planning to introduce new products to increase client base. He was 
optimistic that the launch of Islamic insurance business (Takaful) will help the SLICP to increase its 
client base. 
 


